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TPISC was organized under the laws of the Republic of the Philippines on 20th of
October 1964 as a 100% Filipino Owned domestic non-life insurance company.
Its original Certificate of Authority to operate was issued on 22 December 1964
by the Insurance Commission. The Company had been authorized to deal in
various lines of insurance business when it started writing policies in February
1965. It was licensed as a Surety company on the 9th of August 1965, having
secured Administrative Order No. 131 upon approval of the President of the
Philippines. Like the hand that protects, the Corporation has gained the elusive
trust and confidence of the insuring public since then.

 
The present owners invested in the company and formally operated the
business in January 2020. The entry of the new owners paved the way for an
increase in paid-up capital. Moreover, due to the significant improvement in
underwriting results and substantial rise in investment income, the company is
geared towards making a big leap with the end-in-view of obtaining a
remarkable share in the local market.

With the Company’s solid financial stability, it has fortified its position in a more
competitive manner vis-à-vis the other insurance companies of the same size
and expertise. TPISC is now in a better position to give and offer more efficient
and prompt services to the insuring public, having strategically positioned three
(3) branches in key cities. The Company is likewise supported by experienced
and professional underwriters and dedicated marketing executives who have
the knack of soliciting prime corporations among the company’s satisfied
clientele. To keep TPISC attuned with the prevailing needs and demands of the
insuring public the company has committed itself to continuously train and
develop its marketing personnel and other officers responsible for insuring fast
and efficient service but most of all the satisfaction of its customers.

The Company enjoys full and all-out support from its reinsurers. It has arranged
its treaty contracts and automatic facilities with some of the impeccable
reinsurers both on property and casualty lines, on proportional and non-
proportional basis as well

 

The Premier Insurance &  Surety Corporation

The Premier Insurance & Surety Corporation



As the Company puts God in the center of its operations, it is confident that quality
service to its valued clients is never compromised.

With the Company’s solid financial stability, it has fortified its position in a more
competitive manner vis-à-vis the other insurance companies of the same size and
expertise. TPISC is now in a better position to give and offer more efficient and
prompt services to the insuring public. The company is likewise supported by
experienced and professional underwriters and dedicated marketing executives
who have the knack of soliciting prime corporations among the company’s satisfied
clientele. To keep TPISC attuned with the prevailing needs and demands of the
insuring public the company has committed itself to continuously train and develop
its marketing personnel and other officers responsible for insuring fast and efficient
service but most of all the satisfaction of its customers.
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Vision

Mission

To explore and pioneer in new trends
and specialty lines in the insurance
industry, expand its market base and
capitalize its extensive experience to
assert its foothold as a leading
insurance company.

 
To maintain and further enhance its almost
five decades of being a stellar provider of
dependable, quality and affordable
insurance and surety coverage to its vast
clientele, share its technical expertise and
experience and deliver excellent services
through prudent, effective and efficient
business practices guided by the highest
ideals of integrity and professionalism



THE BOARD OF DIRECTORS

Samuel U. Lee
Chairman/CEO

58, Filipino, is the present Chairman of The Premier
Insurance and Surety Corporation, he serves as the
Chairman, CEO, CFO and/or Director of various sister
companies and affiliates of TPISC. A licensed Mechanical
Engineer and a graduate of De La Salle University Manila, he
brings to the board his varied expertise in insurance,
finance and logistics.
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Maybelle L. Lim
President/COO

63, Filipino, currently she is the President
and CEO of TPISC. She holds a degree in
Elementary Education from University of
the East Manila.



Atty. Florence B. Carandang,
VP Legal/Corporate Secretary

43, Filipino is a graduate of Political Science at San Sebastian College
Recoletos-Manila and subsequently earned her Bachelor of Laws degree
in 2001 from the same University and was admitted to the Philippine Bar.
She attended various significant trainings on corporate governance,
insurance, continuing legal education and human resources policies
which made her qualified of being  Corporate Board Secretary of The
Premier Insurance & Surety Corporation.

 Atty. Carandang also holds the position of VP-Legal of Premier, VP-Legal &
Admin and Corporate Secretary of Travellers Insurance & Surety
Corporation. Prior to such appointment, she worked as a Legal Assistant
and Legal Researcher of different law firms
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Florinda R. Callo
VP-Finance/ Treasury

55, Filipino, was elected Director of TPISC
last 2019. She is currently the VP- Finance/
Treasury of The Premier Insurance and
Surety Corporation. Ms. Callo holds the
degree of Bachelor in Accountancy from
Polytechnic University of the Philippines



Edgardo P. David
Director

73, Filipino, was elected as Director of TPISC last 2019.  He is a member of the
following organizations: Rotary Club of Makati Poblacion; Philippine
Institute of Certified Accountant; Philippine Insurers Club; Insurance
Institute of Asia and the Pacific; Philippine Insurance & Reinsurance
Association; Collection Assistance of Surety & Insurance Companies; PCA
Gold Association; U.P. Tee Jots; Amateur Golfers & Associates; and Philippine
Association of Surety Underwriters, Inc. Mr. David has over 46 years of
experience in the insurance industry, of which the past 30 years held senior
management positions and in those positions he was exposed to corporate
business across all sectors. A CPA and Non-Life Company Underwriter (All
Lines), Mr. David holds a Bachelor’s Degree in Accounting from Philippine
College of Commerce (now Polytechnic University of the Philippines) and
MBA from Ateneo De Manila University, and a Special Course from Asian
Institute of Management. 
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Marianito G. Faral
Director

70, Filipino, was elected Director of TPISC last
2019.  He is a member of Philippine Institute of
Certified Accountant and Association of
Insurance Accountants of the Philippines.
Having been with the insurance industry for
over 41 years, Mr. Faral’s accounting expertise
and financial auditing played a big role in the
company. Mr. Faral, a CPA, earned his
Bachelor’s degree in Accounting from Golden
Gate Colleges. 
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Sandra L. Ang
Director

56, Filipino, was elected Director of TPISC last
2019. A licensed Doctor of Dentistry, she
obtained her Bachelor of Science in Dentistry
at University of the East Manila.  

Normita C. Tee
Director

62, Filipino, was elected Director of TPISC in
2020. She presently heads the Audit of the
group of companies owned by Mr. Samuel U.
Lee. Ms. Tee is a Certified Public Accountant
and a cum laude graduate of Bachelor of
Science in Commerce Major in Accounting
from University of Sto. Tomas and Masteral
Units in Business Administration from
Ateneo de Manila University.

Evangeline P. De Leon
Director

67, Filipino, was elected Director of TPISC last
2019. Ms. De Leon holds the degree of Bachelor
of Arts Major in Psychology from Far Eastern
University. Her Masters in Psychology at
Pamantasan ng Lungsod ng Maynila and
Masters in Business Administration at Dela
Salle University.



The Premier Insurance & Surety Corporation

THE CORPORATE SECRETARY

Atty. Florence B. Carandang, is a graduate of Political Science at San Sebastian College
Recoletos-Manila and subsequently earned her Bachelor of Law degree in 2001 from
the same collegiate institute, and eventually admitted to the Philippine Bar. She is an
alumna of the Insurance School (Non-Life) of Japan, having completed the “39th
Session of the ISJ General Course 2012 Program. She likewise participated as one of
the Philippine delegates in the “25th session of the ISJ Advance Course 2015 Program”
held in Tokyo, Japan.

Atty. Carandang attended various significant trainings in corporate governance,
insurance, continuing legal education and best practices in human resources which
made her qualified as The Premier Insurance & Surety Corporation’s Corporate Board
Secretary. She was a catalyst to the 2012 Best in Corporate Governance Award of
TRISCO, a sister company, awarded by the Philippine Insurers and Reinsurers
Association (PIRA).

Atty. Carandang also spearheads TPISC’s Legal Department as its Vice President for
Legal. She was likewise appointed as VP-Legal and Corporate Secretary of TRISCO.
Atty. Carandang is a corporate and labor law practitioner. She is also commissioned as
Notary Public in the City of Manila since 2009.



Executive and Key Officers
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Samuel U. Lee                              Chairman and CEO
Maybelle L. Lim                            President and COO
Atty. Florence B. Carandang       VP Legal / Corp. Secretary
Florinda R. Callo                           VP Finance / Treasury
Carlos N. Bautista Jr.                    AVP Operations
Katherine D. Cortes                     Jr. Sales Operation Manager
Ruben P. Anonuevo                    AVP Bonds Underwriting/RI
Antonio B. Quianzon                  AVP Underwriting Properties and           
                                                      Casualties/RI
Eugenio R. Hermosa Jr.               Comptroller
Valentine A. Ocampo                  Marketing Manager
Herman S. Serranilla                   Claims  Manager



Covid-19 made an enormous impact on business in the entire country since it began in 2020.
Come 2021, another variant came – Omicron, which is faster to transmit than the regular
Covid-19 and doubled the number of positive cases which contributed for the downfall of
economy in the Philippines. With the impact of the pandemic, business establishments faced
severe difficulties due to the quarantine measures that restricted the movement of workers
and consumers and business operations. Like other countries around the world, the
Philippines continue to face very difficult decisions in balancing these health and economic
imperatives. 

For the economic recovery, the country depended on its vaccination programme. To attain
herd immunity threshold, the government vaccinated 70% of the country’s 100 million people.
The virus was contained both domestically and globally, and that domestic activity was
strengthened by increased consumers and corporate confidence and public investment
momentum.
For the company’s operation, posted an increase in production compared from previous year
as presented below: 
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                                                                                   2021                2020                  Increase  
                                                                                 (in PhP)           (in PhP)               (Decrease)         % Change
                  
 Gross Premiums Earned                                   151,773,457      95,145,841         56,627,616            59.52 %
 Net Premiums Earned 1                                     41,881,612       92,988,971         48,892,641            52.58 %
 Gross Underwriting Income                             144,868,680      93,725,879          51,142,801           54.57 %
 Total Underwriting Expenses                            96,020,941       63,800,657          32,220,284           50.50 %
 Losses Incurred                                                   23,496,583        31,654,186         (8,157,603)         (25.77 %)
 Commission Expense                                         46,600,190        25,150,403         21,449,787           85.29 %
 General and Administrative Expenses            48,363,560        44,199,572           4,163,988           9.42 %
 Net Income                                                           11,513,957           9,358,707         2,155,250           23.03 %

 Total Assets                                                        2,501,313,604    1,766,404,625     734,908,979      41.60 %
 Total Liabilities                                                      354,830,709      174,205,839     180,624,870      103.68 %
 Total Stockholders’ Equity                                2,146,482,895    1,592,198,787    554,284,108       34.81 %
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The P2.1 billion net worth of the company by the end of 2021 is in compliance of the P900 million
minimum net worth requirements as of December 31, 2019, per Section 194 of Republic Act No.
10607 (Amended Insurance Code) and Insurance Commission Circular Letter No. 2015-15-A dated
January 15, 2015. With the P2.1 billion net worth, the company is placed on the top eleven (11)
position, and with the P2 billion paid-up capital by the end of 2021, the company is placed on the
top two (2) position surpassing other non-life insurance companies of the Philippines.

The Securities and Exchange Commission (SEC) approved on May 20, 2021 the company’s
application for increase in authorized capital stock from P1.3 billion divided into 13 million shares
at P100 par value per share into P 2 billion divided into 20 million shares at P 100 par value per
share.

With the approval of the company’s Board of Directors in 2019, the conversion of receivables from
agents amounting to P150 million to loans receivable covered by promissory notes with 7%
interest per annum, the company collected the amount of P53.8 million on the principal and P17.5
million on the interest as of December 31, 2021.

On the year 2021, the company acquired real properties located in President Quirino, Pandacan,
Manila amounting to P242.46 million, Pio del Pilar, Makati City amounting to P51 million, Bucal,
Silang, Cavite amounting to P40.51 million and in Taysan Batangas amounting to P110.54 million..
These properties were acquired for the establishment of branches on the areas.

We take this opportunity to thank our Board of Directors and our shareholders for their trust and
confidence in us despite the challenges in 2021. We also thank and express appreciation to our
customers and business partners for their support and patronage and of course our officers and
employees for their dedication and hard work in pursuit of our company’s objectives.

We are looking forward into engaging in many more years of fruitful insurance business.

Thank you.
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MAYBELLE L. LIM
                           President and COO                       



Sustainability Report

The Premier Insurance & Surety Corporation kept up its involvement in UN efforts aimed
at long-term sustainable growth for the year 2021.

In order to create the seventeen (17) Sustainable Development Goals (SDG), which are
individually focused on every social, economic, and environmental issue without
compromising the capacity of future generations to meet their own needs, "Leaving No
One Behind" became the organization's guiding principle.

Although TPISC realized that reaching the SDGs required extensive planning and work, it
still thinks that every contribution it can make will help find a solution.

Currently, TPISC makes its corporate social responsibilities, which are related to specific
SDGs, available on its website.

https://sdg.neda.gov.ph/about-sustainable-development-goals/
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ANG SEGURONG MAY PUSO this is what TPISC embodies, We take care not only of our
stakeholders but even our communities which welcomed and embraced TPISC as their
own, being grateful for what we are and what we do. In 2020, TPISC went to Hermosa,
Bataan: a total of 165 families benefited from our grocery packages and 63 students
were handed with school supplies as well.

This year, The Premier Insurance and Surety Corporation team revisited our community
in Hermosa, Bataan because it was placed under state of calamity due to the heavy
rainfall or habagat on July 29 and they really need help. As we travelled during the gift
giving, you can see the extent damage that had hit the town. Many lost their homes,
livelihood, and even some of their loved ones. Although TPISC's business is still affected
by the COVID-19 pandemic, it still generously aimed to give back to our adopted
community by providing 400 grocery packages for families and 75 school gift packs to
help the children for their education.
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Services Offered
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FIRE

ENGINEERING

MARINE CARGO

BONDS

MOTOR VEHICLE

CASUALTY

CTPL

PERSONAL ACCIDENT
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